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Yayan1ansRulagagy
2564 2563 2562

sula (U ) 649,794,670 1,654,880,090 2,133,458,468
Mls (WAyw) gus (um) (186,268,422) (329,576,749)  (1,463,200,930)
finls (@anw) devu (um) (0.13) (0.48) (2.35)
Aunsnd sy (U) 1,615,437,571 1,889,641,459 2,457,263,778
Mﬁﬁuiw (U ) 1,516,609,701 1,816,582,101 2,013,114,409
druveiieny (Um) 98,827,870 73,059,358 444,149,369
yarm ey (U) 0.07 0.11 0.65
BNTIHANDULNUIINFUNTNE (%) (10.63) (15.16) (49.75)
BNTIHANDULNUADE TUVBIE DB (%) (216.73) (127.44) (220.89)
Snardumilaudeduvesionu (1v11) 15.35 24.86 4.53
on31N15918 8 uduna (%) - 0.00 0.00
dnsdusIAmenls (111) - 0.00 0.00
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zﬁﬂu) 1Az Lena Power Station No.1 Limited Liability Company (LENA) (ﬁaqﬂﬂaﬁzgmazﬁﬂu) %ﬂﬂszﬂauqiﬁawé’ﬂmu saiilsalwidin

v

AnuseulaRnwiaunsIuIu 8 1A5an1s vinls au Tufl 31 Suaneu 2560 USEnillsslninanuSeulafian 31udu 23 1asenns @unsasus

U

19laua81uU 15 1ASaNNS

AoudloTun 18 naunAY 2561 MUURTIUIEYUANENTIUNITUTENATIN 8/2561 afiuRaudflusdn damuielasanistseli

= a

w¥auauFeuldifinn (Geothermal Energy) dinanidsnsagil loarwmdsh wuy davtaledny luvssweadiu lneflsadens
Uszana 320 &1uteu de 1 1asanns videuseanm 91.71 &1uum o 1 Tassnns Andugadisauiedulisng 4,800 1oy vie
1,375.69 &muum (§19899 n8nsuaniUdeuil 28.6602 v sie 100 Leu 9nsuIAIsuisUsEmalng o Sufl 17 nguanay 2561) Tiun
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Do uazduituias i 200 Eueulutuil 21 Squieu 2561

dlofuil 21 nuaus 2562 Relocation House Corporation (Relocation Group) ”Léﬁauﬁwémzmszgﬂﬂ’umwﬁamﬂaaLﬁaaéfu
(Memorandum of Understanding, MOU) 1A Beppu Forest Power Co., Ltd. LL@%‘UEJWEJL’JaﬁLﬂu:J)uﬁ 30 :ﬁqmau 2562

\dle¥udl 25 nuanwiug 2562 PPSN Co,, Ltd. uag Beppu Forest Power Co., Ltdléidya Tnesidonnasin Beppu Forest
Power Co., Ltd. azdeiuindaind 2 §1uau 400 drueu uazlousiu 25% ve1 Beppu Forest Power Co, Ltd. T4y PPSN Co, Ltd.
meluiuil 15 flunpu 2562 uaw PPSN Co,, Ltd. aslounssuavdhulselnifingiuau 4 Tss (daunilsly 15 Tsednei) un Beppu Forest
Power Co., Ltd. melu 15 Futiuwslasudisedu
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TriusSnlFT UGS LA Y 600 E1uieu (Uszan 165.56 duu) uandkifuduins meldnidEumuiousu

dlotufl 23 $unew 2562 MszruAmenIIINISUTIAST 22/2562 FfnsanaruAuminsmel sl lassnisndsnun
Souldnniivssimadduduan 15 15 aguwmmsalfidnduldsed

Tumswelssliiimdsnunnuieuldfion fussmagiiudium 1515 muufennssumadetud 15 nguaiau 2561 lnglviane
Tumenlssay 320 sy sudennasdeiu (Memorandum of Understanding, MOU) asuil 21 figuisu 2561 uagsteunungi
1/|NU%@’Msjaaﬁzﬂﬂuiﬂﬁﬁzyzyﬁwmu 3 &y Iﬂaﬁmisﬁﬁzgﬁaﬁ

o v A

Fyaatuusnasiufl 25 NUAMUS 2562 HlansedfayAe Beppu Forest Power Co., Ltd. w8RusingInd 2 $1uau 400 d1u
W (Uszanas 116.28 d1uum) wionfuaglouiu 25% WU PPSN Co., Ltd. uagyma PPSN Co,, Ltd. aslounssudvdlulssliiinduau 4
154 T9un Beppu Forest Power Co., Ltd. n1glu 15 Jutiuualasutnsetiu
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1. A58l Lena Power Station No.1 LLC. 5’181miﬂﬁ§ﬁ]ﬂﬁ’iﬂ Lena Power Station No.1 LLC. hilduaudunglyinig PPSN Co.,
Ltd. aaununsevhdyaununues Aazlifinanniuiu Lena Power Station No.1 LLC.

2. nsdiudeniiganlad vienlildueudungliimng PPSN Co,, Ltd. aswmnsgvdnyaunusues feghifinagniuuien

PPSN Co., Ltd.Tnsedmnssunis (uslelng fulag) luvady wianitludusduldidamnues uinsefinnssunis (mend 93
nz) asunuuny Taensfivinunguunediuudei anungranedunsdidefiudes True Intention AeFosanuniiuiasslunis
dyayn mndadulnuvesasuny Fyandanduluae Fsthfigavileinedmnssunisving 2 Lildaeunuludyriduddueinnssunisiu
7 1 asuuuny éngzmﬁﬁ%thﬂﬁu PPSN Co., Ltd. Lafuriu

m’muWiﬂizsqmmzﬂﬁumiu%ﬁm%ﬂﬁ 22/2562 \floYudl 23 Suneau 2562 fudlHdadantadoudsly Beppu Forest Power Co.,

Ltd. Trsziudniindednsuau 4,200 drueu Tiunusmaielutuii 31 unsiau 2563 m1n Beppu Forest Power Co., Ltd. iniagli
Frszdudiuiinde Iiusdvldansondndyauazdnituing1iesiuau 600 &ueu GReUstan 176 druum) ndeundldsuisom
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semiuduitazelsdlwiihlusianlseay 320 &rueu lisousudayanfinne Beppu Forest Power Co., Ltd. Madnsinduunly
Mendaiazdelsdlni 4 T5e lusimlssay 200 ey uavvslsinie Beppu Forest Power Co,, Ltd. Shsziufindenia Yemnasdedu
(Memorandum of Understanding, MOU) d1u3u 4,200 &1uwen nelufuil 31 unses 2563 ﬁazﬂ"’w%@’mxaﬂLéﬂé’ﬂgnﬂ,l,az%ﬁuﬁm
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v iy vide ileln asuTummmulude Yssneuduneldervesssrnslaildimaeiutiunuseaud dealiuszvuiiun
vilnAUan wnBatiu dewaliUunn Demand melulssmeadiuiu vilfinunsnsfoafiudnmnadssuaniteviliuiuim Demand &
Supply deandesiu devsinamsidsaiinanniy dwaliviinaemudeinsmsldemsdaniudunluge
gnaUan Tfuwildullufemedifintu desevanfuaudnsinanelussmaiundn Sanvnsnsannsofissdinmaimuiuivlss
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v03nslH33n [ Junildluaundnaseuaiiuaziiouutinnmuluie dwalissiafofudnidednmeeiviaduiy dewinnduau

ANNUAL REPORT 2021 Form 56-1 One Report e
5189152311 2564 wuU 56-1 One Report



o0 ®
P P PRIME

$ndndidesdenisquadniiisevesiies llgunmdiawazauainiangaliseluaindaies Ineiuunaulalusmsdniidesunn

4

9

Re

o &

Pu senunamensdniidestilan U 2020-30: COVID- 19 wansenuLazn1sWLFI91N ResearchAndMarkets.com AIANTSAI AaA
pmsdniidssitilanaziivingin 74.6 Wudruneaaislud 2562 (Hu 75.5 Wuduneaarslul 2563 frednsinisiivlade
T (CAGR) 71 1.3% waziivladaTil 6% 91nd 2564 Tasnmsammsdseenlutag 3 lasunausnuesd (n.a-ne. 2564) fUSununisdeeen
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gueuiodmiuomsdnides lnsaenrdesnudeimuntazszdovesUssmaginiioadsanudotuunussimagdn nuiemisngu
Ussavomsnsedesdmiudniidsadududniiyadnsdsesnunniiania 73% uazUssimagiindmdnde ansgewiini (31%) uas
o

avanglsy (25.38%) wazUszinaauq Wi guu AaUTud Sulailidy eeanside a1515uiguseuvuiy waznduuseinangiueen

9
¢

nane 1udu vuslul 2563 Uszinafideeonamisdniiaes 5 duduusnvelan Ae twesiu anigaiuing diuea lne waz
wisesuaud mansalinlud 2564 agfimsdiesnamsdndides Anduyadisns 48,000 duum esanndszmagirdanudediuly
dufeimsdniideaindnainysemelng Ysenaudunisivdewdtdislndlugsaniunisainisseuinvestsa 1adn 19 vilan dewalv

o ¢ & v v ad A vy X oa v, v ¢ o o
qmﬁ’ﬁmiiummiamLaaﬂ‘ZJENVLVIEJ?JEJ’]EJm U‘ULiJuIaﬂ’]ﬁ‘lJ’eN‘lJi%LVIﬂiVIEJMUU ‘VmgﬂqqmuLﬂuaﬁﬂ@aﬂaqwqﬁﬁm?LaEN@U@U 3 ﬂJaﬂaﬂ

gsnalseluimasauanusoulanan

o

Ju denalrlsalndmdanuiadesseidanazinissilravesiun

]

U 2550 \Aamanisaiukufulnazaduduniluuszmne
amiadszduiunsmug  Sguiediudiessznimonenmaidesiomnsenaniuiilassouvedsdlaiih - Sunaduuisiulous
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Inndaaunyudsulaeiuanlilfia (Act on Special Measures Concerning Procurement of Electricity from Renewable Energy by
Electricity Utilities) Tnglinquszasdiiodaaiunisliunasmdsnumyuiou fudutadodidnylunisadandsnuiifiedosamuay
wanzauselrssgRakazanmuandeumsdsauludiuuarlulan uenandussandurumedanadouiiiuiuanfiugaiuainniswd e
Wi Yl waamdanunyuieu (Renewable Energy) aanguanetl asounquis wituuasefing ndsau ndsh ndanuanuiou
Tfaw uagndenudazana aunganeatull Wendsliihanudmdsnumudsuiieiesdnsgunsaindalnih Bn1swa adsunsi
warldifueuiRnnnsensinAsygia N3 uaZERdIMNIIU W38 Ministry of Economy, Trade and Industry (METI) 1ugudalviany
(Specified Suppliers) Lﬁ'a{{mﬁmiw%Lawwméwﬁmmia%awaLﬁ@ﬁﬁigigﬁ%@iﬂﬁw (Power Purchase Agreement - PPA) uazvaliawse
iiuszuumng e sl Tagldguuuu PPA ves METI #i3undn Feed-In Tariff guanlntiiindildwidayafugndnladii
aweana musnsaliihiiag LLazLﬂuﬁzgzgﬁwwnﬁﬁ%’gmaL{‘Juﬁgﬁﬂizﬁu é?ﬂl,wilﬁauﬂiﬂgmm 2555 \Jusiuu fudnlniein
Lma'qwé’ﬂmumuﬁauﬁi’wmumﬂﬁﬂ’luﬂisml,l,awmﬂimm samnfudngnatananliianunasdsaunauny msgiguiadiu
fnunsniutewihAeudnegs wu Samiudeluihi 40 wudeRlatar-dalus (dvmmSyaduiin) dmiuduaslaiiianndsnua
Souldfinwidvunadnndy 15 wangind
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Youldamitivunelgidudufuaaedlan Ao 20,540 wnngdnd sesandulailiden 27,791 wnneiad waranizeluinii 23,000
winnedad oghdlsfioy duuthundmdsnuiinlfifesdosas 10 mnedmdinssaalifihanndsnuanudouldfaninnduduios
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anasUAIaInIRaaLazUSnanIsHana msdndun U 2562 s U 2564
1) T599UNYIY3

#18N15WANDINIIM 2562 2563 2564
ﬁﬁqmimammmir’jﬁ (1) 39,600 39,600 39,600
USNIQUNITHNANTTS (FU) 23,704 19,132 1,823
N13lEANaINIIWE (%) 59.86 48.31 4.60

SnrifiurasUiunn1snan (%) -0.30 -19.29 -90.47
fensnanensUauazesaniaes 2562 2563 2564
MFimsuanemslatuaremsdniaes () 37,440 37,440 37,440
USUIUNITHENDI (Fu) 34,377 29,819 16,215
MslEMaINIIHER (%) 91.82 79.64 4331
FnsiiuvesUSinan1snda (%) -4.48 -13.26 -45.62
MEINITHANTIUVRILTINUNYTUT 2562 2563 2564
MAINITHEND IS (L) 77,040 77,040 77,040
USUUNITHENDI (L) 58,081 48,950 18,038
nslgidanisuan (%) 75.39 63.54 23.41
FnsiuvesUSinan1snda (%) -2.82 -15.72 -63.15

2) Tseeudevan*

A18N1NANDINIIA 2562 2563 2564
MAININENDIMIIN (FL) 60,000 60,000 60,000
UTUUNIINEADI (Fu) 4,080 1,634 -
nslamasniwan (%) 6.80 2.72 -
SnsniiuvosUinan1snda (%) 34.03 -59.94 -100.00
fensnanesUatuazasandiass 2562 2563 2564
AaINISHARBIMITUAN (F) 30,000 30,000 30,000
USUUNITHENDI (L) 15,119 11,560 8,633
N15lEiaINIIwEs (%) 50.40 38.53 28.78
FnsiuveeUSinan1snda (%) 6.49 -23.54 -25.32
AMAINITHANTINVDITIUEIVAN 2562 2563 2564
AAININENDIMNT (F) 90,000 90,000 90,000
UIUIUNITHENDI (FU) 19,199 13,195 8,633
nslgiaIn1suan (%) 21.33 14.66 9.59
SnsiiuvosUiinanisnda (%) 11.36 -31.27 -34.57

* Susiiunisuaniul 2558
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Fayaniluvasuisndosuazuienion

UTEN Uszingsna yuandszuda | oo
| ) (%)

UsEnNEoy
U3sm nednd Buwesinsd Uszndlng) $1da | Yssnoussianmemadaii 789,385,630 UM 100
62 vis] 2 DUUTNY. §ALLAT FUANUDIYUNG uazaIdn A
FUNBNEGRY JINIANYTUT 76140
USun fiand Tnavaa Jadud 371a Usznougsnadndnmiedun 3,000,000 UM 100
(Fude vstm Inedfimes d1in)
w097 486 Tassmsfiiianisa enans E1 47 3
AUUBDUUY WUIIBDUYY LURFIUNAN
NFUNNUMILAT 10250
Insdnei (02) 029-1480
In3a13 (02) 029-1482 sio 777
Usum fand wies 31na amulugsiandany 1,100,000,000 U 100
W97 486 Tassnsiiiianisa enens E1 47 3
DUUBIULY UYNBDUYY LURFIUNAN
NFUNNUMILAT 10250
Insdnei (02) 029-1480
15215 (02) 029-1482 ¢in 777
USEM fiand Buamud 91fin amulugsiandany 10,000 USD 100
10thFloor,Standard Chartered Tower, 19 (Revius1u TLP)
Cybercity, Ebene, Mauritius.
Origin Power Investment Co.,Ltd. amuiuﬁqiﬁﬂwﬁwmam 100 USD 100
Mauritius. (Deviunu TLP)
U3Sw #idnd Taana s awulugsiandeny 10,000 USD 100
1901, 19/F Lee Garden One, 33 Hysan (Doviusiu TLI)
Avenue, Causeway Bay, Hong Kong
Geothermal Power A Company Limited amulugsfandsny 10,000 USD 100
1901, 19/F Lee Garden One, 33 Hysan (Roviusi1u TLI)
Avenue, Causeway Bay, Hong Kong
Geothermal Power B Company Limited amulugsfandsny 10,000 USD 100

1901, 19/F Lee Garden One, 33 Hysan

Avenue, Causeway Bay, Hong Kong

(Doviunu TLI)

U3En Wieadu dia Isalviihwdsnuanufoulddian | 12,000,000 wu 100

1-2-20 lafu fiunln Taifien Ussmaditu DoV Geo
B)

usEm glai wiares 31fia Isdlihwdsnuanufouldfian 1,000,000 L&y 100

6-4-9 Tunfialeenun duils oAy Ussmeagiu

(Boviur1u TLH)
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TN UselAngsna NUANTITZUED paumsfeiy
) ) (%)

UsEngoy
USun Talnwenun wuwasd 31na TselnifndsnuanuSeuldfnmn 500,000 Ly 100
1-1-21 Insiluwes dunla Wi Ussnadiu (Reviur1u SUMO)
USEn tod w1aas 3nm Tselnifnasnumnuseulafinn 500,000 Ly 100
6-12-4 590U funla T Usemadu (Reviur1u SUMO)
USEW Leddued W1tles I1in Tsslwimassuanuieulsdnn 500,000 L&y 100
3-24-6 3Tu013 fuila anien Ussmadiu (RoViuH1U Geo B)
Fino Binary Power Plant Limited Liability Tsalndmassuausouldfian 10,000 L& 100
Company (Reviur1u Geo A)
2-2-21, Nihonbashi 2-Chome Building 4TH
Floor, Chou-Ku, Tokyo
NIS Binary Power Plant Limited Liability Tsalnidmdssuausauldfian 10,000 LU 100
Company (Rioviur1u Geo A)
2-2-21, Nihonbashi 2-Chome Building 4TH
Floor, Chou-Ku, Tokyo
Beppu Tsurumi Onsen Geothermal Power | Tsalstindasumnudeulanian 10,000 Loy 100
Station No.1 Liaison Company (Roviuru TLH)
2-2-21, Nihonbashi 2-Chome Building 4TH
Floor, Chou-Ku, Tokyo
Dual Energy Binary -Power Plant No.1 Tsaloiindauanuseulanan 100,000 L84 100
Limited Liability Company (BviunN1u Geo B)
Lena Power Station No.1 Limited Liability Tsaloindauanudeuldfian | 5,000,000 weu 100
Company (Roviur1u Geo A)
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7.9 MERRILL LYNCH INTERNATIONAL-LONDON 869,900 0.04
7.10 Wgaln§sh 53 MITUNAS 715,000 0.03
7.11 Buq 6,903,852 0.32
uUs Inedudnens s 62,433,152 2.93
8. | UOB KAY HIAN PRIVATE LIMITED 59,897,700 2.81
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